SCOTTISH BORDERS COUNCIL
PENSION BOARD

MINUTES of Meeting of the PENSION
BOARD held in Via Microsoft Teams on
Tuesday, 12 December 2023 at 12.30 pm

Present:- Mr D Bell (Chair), Councillor J. Pirone, Mr. A. Daye, Mr. M. Drysdale, Mr. M
Everett, and Ms K Robb

Apologies:- Ms K M Hughes.

In Attendance:- Director — Finance and Procurement, HR Shared Services Manager,

Democratic Services Officer (D. Hall)

1. MINUTE
There had been circulated copies of the Minute of the meeting held on 22 September
2023.

DECISION
NOTED for signature by the Chair.

2. JOINT MEETING OF PENSION COMMITTEE AND PENSION BOARD
The Chair invited members of the Board to raise any issues which had arisen from the
Joint meeting of the Pension Fund and Board. In response to a question regarding
Pension Board representation at the Pension Investment and Performance Sub-
Committee it was clarified that Ms Kirsty Robb and Ms KayMarie Hughes both attended
those meetings. It was hoped that once an independent advisor was appointed that the
Members of the Pension Board could have more insight into the Sub-Committee.
Attendees discussed the setting of the contribution rate, and it was clarified that the
Pension Fund Committee, not the Pension Board, had the power to set the rate. It was
stressed that any communications regarding the contribution rate needed to be carefully
managed and that from the joint meeting of the Pension Fund Committee and Board that
all decisions regarding the rate were being taken with long-term financial stability in mind.

DECISION
AGREED that there were no issues to raise.

The meeting concluded at 12.35 pm



